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Bill Type and Number: Ordinance 2011-319
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 10, 2011
Committee(s) of Reference: RCD, F
Date of Analysis: May 12, 2011
Type of Action: Appropriation; approval of economic development agreement

Bill Summary: The bill approves an economic development agreement between the City, JEDC and Destined For A Change, Inc. for the provision of an economic development incentive to the company to pay for pre-development expenses for the creation of a retail complex entitled Eastside Emporium at the corner of Phoenix Avenue and 8th Street in the Eastside neighborhood. The bill appropriates $150,000 from the Northwest Jacksonville Economic Development Trust Fund as a grant to Destined For A Change, Inc.
Background Information: Destined For A Change, Inc. is a community-based not-for-profit organization promoting social and economic change in Jacksonville’s Eastside area.  The organization proposes to convert an abandoned manufacturing building into a 46,000 square foot retail complex with a chain grocery store and other needed retailers in the underserved area.  Phase One of the project, for which this grant is requested, involves final environmental assessment of the contaminated site, soil removal and remediation, and design and engineering costs for the project.  Phase Two, for which additional City funding will be sought, will be the construction of the facility.  The developer will commit to hiring 50 new full-time positions and 20 part-time positions within 36 months of project completion.  Total project cost is estimated at $6.7 million, with the owner providing $2.35 in private equity and the remainder coming from a variety of government grants and loans.
Policy Impact Area: Economic development
Fiscal Impact: The bill appropriates $150,000 from the Northwest Jacksonville Economic Development Trust Fund as a grant.
Analyst: Clements
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